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SUSPENSION OF PUBLIC ACCESS TO THE UBO REGISTER

The Cyprus’ Registrar of Companies announced that, following the decision of the Court of
Justice of the European Union (the “Court”), dated 22/11/2022, the access to the Register of

Beneficial Owners for the general public has been suspended. The Register of the
Beneficial Owners will only be accessible to the Competent and Supervisory Authorities and to
the obliged entities, in the context of conducting Due Diligence measures. 

The Court of Justice of the European Union declared the provision of the EU Anti-Money
Laundering Directive (Directive EU 2015/849 of the European Parliament and of the Council of
20 May 2015 – “AML Directive”), which requires from the Member States to provide public

access to the Register of Beneficial Owners invalid. The Court, further to the request of the
Luxembourg District Court for a preliminary ruling on the interpretation of certain provisions of
the AML Directive, ruled that the public access constitutes “a serious interference with the
fundamentals rights to respect for private life and to the protection of personal data”, as laid
down in the Charter of Fundamental Rights of the European Union, in Articles 7 (respect for
private life) and 8 (protection of personal data).

According to the Court, the current EU legal framework, for the prevention of money laundering
and terrorist financing, pursues an objective of general interest, which could justify serious
interferences with the fundamental rights. Nevertheless, the access to the UBOs’ information
by the general public is not limited to what is “strictly necessary” and not proportionate to the
objective and hence, the said provisions of the AML Directive shall be considered invalid. 

It shall be noted that the obligation of Cyprus’ Companies (and other similar legal
arrangements) to submit and update the information of their Ultimate Beneficial Owners has not
been affected by the Court’s decision. 
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